The Influences of Chinese Environmental Regulation on Manufacturing Enterprises’ Markups by 刘婷
  
 
学校编码：10384                                       分类号  密级    










硕  士  学  位  论  文 
   
 
我国环境规制对制造业企业加成率的影响 
The Influences of Chinese Environmental Regulation on 





专  业 名 称：财政学 
论文提交日期：2017年 5月 24日 
论文答辩时间：2017年 4月 21日 
学位授予日期：    
  
答辩委员会主席：   
评阅人：   
 
































































（     ）1.经厦门大学保密委员会审查核定的保密学位论文，
于   年  月  日解密，解密后适用上述授权。 







                             声明人（签名）： 

































































Markups reflect firms’ capacity to keep the price above the marginal production 
cost, which relates to their ability of influencing market price and the market 
monopoly power. Keeping high markups is a reflection of firms’ dynamic competitive 
ability. 
On perspective of the effects of environmental regulation in China on firms’ 
markups, this article selects 15431 firms which operate in 1998-2007 from China 
Business Performance Data as balanced panel data. By calculating the markups of 
these firms using the international advanced method informed by De Loecker and 
Warzynski (2012), this paper has focused on the total impact of environmental 
regulation on markups. Then we distinguish enterprises of high competition industries 
and high monopoly industries, export and non-export, innovation and non-innovation, 
high-pollution areas and low-pollution areas and analyze the differences of the 
influence among these series.  
Firstly, this paper has carried on a descriptive statistical analysis on the level of 
environmental regulation in different areas, as well as the markups among different 
areas, different industries, export and non-export enterprises, innovation and 
non-innovation companies. Secondly, the empirical test of the total effect of 
environmental regulation on markups reflects that the regression coefficient of 
environmental regulation is significantly negative, while the quadratic term 
coefficient is significantly positive, namely the relationship between the markups and 
the environmental regulation is U-shaped. The level of environmental regulation in 
our country still lays on the left of the turning point since the turning point is 9.523 
and the average level of China is 1.490. Then, after distinguishing different types of 
enterprises, we have found that the negative impacts of environmental regulations on 
high monopoly industry, non-export and innovation enterprises are relatively smaller. 
Finally, we put forward some suggestions according to the conclusions and hypothesis 
of this paper. 
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